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ґḼ̂ ႌᮿᯌܿࢼᄇᑇᮿᯌᬶ࣊ࠇܰࠪڃ࠱

ᄇ֖ڍ˖МՂúúᄇᑇࣉ࿗በᄉʼࠑˏ˝ѫઞڃᬶ

ᑇᮿᯌᬶڃǌࠃஶઞѫՐḼ̟ ÿڍ˖ҫМՂþᄇᑇˉڍ

ᄉᤋᩙҪᄩआḼՓឞڍ˖ڙᦉڃ˝ᄇᑇᮿᯌᬶ࠱

ၸǌࠑᄉ࿗ྠ̶ֵஂڃᬶ

Ḽᤇ௦ᄇᑇᬶڃᤂ20ࣱ ణܷഴᄉ᧗ጷḼ

Ꮺ˄ઁ˖ڍˉҫઞѫ˝ʶ˓࿗በ̅КီˉҫᄉӬ˓

МՂḼᤇಧᄉфڙ߿Кီܷ͌ˉ˖ࣲʿܲǌ

ፚˉڃҫʽપጌᄇᑇᬶˉڍ˖

ణ̠̽Сซᄉ௦Ḽᐯॳ۲֖ॸᑇڍ˖ڙࠆϡˉҫ

ଋክǌڍ˖ᜁளበᄉᄇᑇ࠱

С̅ઞѫՐᄉˏࠑМՂᄉᠪఴСጆ֖ՉᒬᄉХ

ͳˉҫੌ႔ኍḼᄇᑇᮿᯌᬶڃᛪᇧḼ12ࣱ̬ڙ࠱త10

̾ՐМ࣊ǌᄇᑇᬶڃᯪࣝ੯ᛠ߽А᧖ॳܥڙ˖

ૈѢḼઞѫᝧˏࠑ࿗በᄉМՂԺ̾ܘҪࠪՉᒬˉ͕

ҸᄉᐐཤḼѕᐐՉᒬᄉᠪຸǌ

ࣱܲ̾Ḽ̟ ܘʶᄯ௦ᄇᑇˉҫణ˞᜵ᄉڣࣉڍ

᫁ཁǌ2014ࣱ ḼᄇᑇКီᄉᖸˉᮨᡓ130̢ ᎾЊḼ

Ф˖ၿ˖ڣࣉڍ᠇ᄉࡂథ69̢ ᎾЊǌځḼڙᄇᑇ

Ҧ֖Ԧࠃᄉઅᠪݝథॡڍ˖ᄹḼઞѫՐᄉᄇᑇڃᬶ

థෛ᧗ᄉϗҫ᠆ઝḼథ᠈ҦઅЙڍ˖᥄ǌᄇᑇࡘ

ҁளᄉˉҫ˖ǌᄇᑇᬶڃᛪᇧḼᄰζᬣᅋ˖̖ࡎᄉ

ੰࠑథ͗ઁ᫂आஜ᧙̯ᄫґ6900࠱ڍ˖ᡐḼᄇᑇ

षᒯ 2́ ʼǌ̾ࠑ

ͭ௦Ḽॆþ̝ЇߔÿԪҪᄩՐḼॡࣲ̠ܲʿᄹ

ऎ᠈ઐḼߢኃʻ˿࣊МڃФ௦10త7ᄇᑇᬶ࠾ǌݝ

యЮᖸஅ34.3̢ ᎾЊḼФ˖˖ڣࣉڍᙉཨጻൢ˿ʽ

ᡕҸḼͭ ᤉͯ̅ѫౡ࣍ґᮔᄉܷ9.6ܘ%Ḽ࠭ ᒰᄇ

ᑇᐦ͈ڙᄧՐ̓˖ܷࣧʽᡧᤂ18%ǌ

þ˖ڣࣉڍᙉཨ᠇˿ʶӦˉፚḼͭ ௦ᤂˏࣱ˖

ᄉڃርऎʼપጌ˿ᄇᑇᬶ߿ʶࠃ᫁Ⴔᣃᆷܘፚˉڍ

ˉፚḼ˧ ̾ᤤસҙሎ˖ڍˉҫḼ௦˝˿ଡᰳளМՂ

ᄉͤϘ֖ఴڗӐርऎǌÿ˖અᮎ᫇ᦤआᮿᯌᛠˉᆐቂ

տːᓇࠪᏧᛪᇧǌѫౡ࣍ᝢ˝Ḽґ˖̂ڍˉᦉ

ፂᤋ፝ࣂ 5˓ ڍ˖ᄉˉፚḼᄫґڃऎપጌ˿ᄇᑇᬶߢ

߹ፂ฿˶ڙߚʽᛠԌҦḼᄇᑇᄉઞѫలॸᑞᝧளМ

Ղᖌ३ᰳᄉͤϘǌ

ᐯॳ۲ǋॸᑇࠆᣜཫᬱв

๖ᏧᏪᝒḼፏܷܲஜ̠Ժᑞʿᅻ᥊ᄇڍ˖̅ࠪ

ᑇᬶڃḼͭ ௦ᐯॳ۲֖ॸᑇࠆѶ௦ئࠑਖ਼௳ǌ

ˉᄉᤋᩙᮿᯌڍ˖Фᐯॳ۲Ḽడ௦ኃʶ˓ᤈЙ࠾

ᏧḼڙ 1987ࣱ̅ӑ̚धܸ߶᫂ѫआḼͮ ̅ґ᫂ᄉ௬

᜵ͮᎵḼڙʼˆጡ90ࣱ ̼௦ӑ̚ణᗂՏᄉௐᰶᮿԉ˧

ʶǌͭ௦֖ܲᡴ͌ڍˉፂԊྏԦयܘ᫁ᬝЙၪᮘ

యʶಧḼᤂࣱᐯॳ۲ᄉࣲߔʿݝǌ

Ꮎڍᐯॳ۲МՂൣᬝЙชḼ2014ࣱᖸஅ 42̢

ᎾЊḼࣰ ˝ඇआᖸஅڨ 96.1ʹᎾЊḼᖿՐཀᲛባ́

ࠪለᲛˀܷҦපཀᲛǌ˖ڣࣉڍѶ௦ԃЙʶ

ጆѴᮻֵ߶К͇̂˖Ḽܥʿвǌ2012ࣱ 11తḼ

ͳઐ᥊˿ᐯॳ۲ᄉΘःၸၶ᫁༎ገ֖ઇၶገ

ᐚᲛঋᤳ᫁Ḽᝧᐯॳ۲ፂԊМСӿḼܪٽ༣༡ǌ

ᬣՐḼ2013ࣱ ߢԦᄉሏึਕ˶ᝧ˖ڍ๖Ꮷຑ

ຑᤉሎᤇᩘ̾ࠑཀᲛ˝˞ᄉᮿԉǌᤇˏ᧗Ѹᝧ

ᄇᑇ̯2013ࣱ ኃʶߢऎधݼḼ̟ ᄉᖸˉѽڣࣉڍ

ܷࣧʽ41%Ḽᩘ Ф௦࠾ஜՐ˶ʿறʽᡧǌ

2014ࣱ þለ؝ÿ̂ ͇ḼᝧঋᮿˉЊචܷ͝Ḽᒯ̬ᦏᬱ̾

ᄨхǌܬু

ᒯ̅ᄇᑇூʽԲʶ˓ಕిֵྠॸᑇࠆḼᙉཨᤆ௦

ᎾڍᤋᩙඊᖻᴜܿḼͭ ௦Фڣࣉӳథည͕Ҹൣึڙ

ܾḼԥባ́ࠪᎾˬǋ࠴ћˀೡḱጝᏞᄉڣࣉ

ӳథညѶൣڙଡӣḼᎾˬ̾ઈ੭ੌᮻ͈ͯڣࣉḼ

ೡḱጝᏞѶुុᰳֵᮻஈᰳ͈ڣࣉḼॸᑇࠆᒋ

ᐿԩஎḼڙጲʼᤆൣˀᎾˬᤈᛠጲʼᝠᮿᄉ൳൪

ੌǌᄇᑇᬶڃᝢॸᑇᩘܰ̾ڣࣉڍ˖ڙࠆᦏࣰ

ࣰḼˀ ᐯॳ۲ʶಧᭉ᜵КҦ᧗ஞᑭǌ

Ǒӧ࠶ᛣઐǒǋᡸᤨᇪǋለ࣊லኍܰᦏ୨ᛪ

ᇧḼ̾ ᐯॳ۲ǋॸᑇࠆǋ᳠ ॆҶ˝̼ᛪᄉᎾयঋᮿᤂࣱ

࡞፤ᓢḼᄆᮖࠆਖ਼ึܾ৾᧗Ḽᤆ᭦˙Ф̴ܰڍঋᮿԢ

ʿறᡐᄉఴڗ˖यঋᮿᄉ༎ཉባ́ḼፂᖸԌҦܷܘǌ

ூʽᮿᯝᣀፋྱፂᖸ̠

ᙉཨܰႌࠪ̅ᤇઞѫࣲʿᄹݝḼͭ ˶௦ᄇᑇᬶ

ǌ߿ຆধཿᘼՐᄉфڃ

5ࣱ̬ڙతᄇᑇڙʼ๑ˠᛠࣱऎઅᠪᏧ͗ᝫ˧

ᬄḼ̢ ʹࠜᏏઅᠪᏧ k̃ฦ࣊तᝫᄇᑇᮿᯌᬶڃᏥᘼ

ҙሎ˖ڍˉҫḼځ þ̋ᄇᑇ˖ڍூʽᮿԉॡԺᑞڮ໗

˿ᓫμᄉ˖ݤܷڍǌ

ࠪу۲᧚CorvexManagementᄉѸ۲̠ݼধk

லྱ࠶ఝᝢ˝Ḽᄇᑇॸᮋҙሎ˖ڍˉҫᑞАనᄫґ

᭦˙ᄉڇᬱǌ

ˉЮ̠ܢՓᏧᤨ᭚Ḽᄇᑇᮿᯌᬶڃᗈ֖̂͗ክ

࿗በ᠈ҫᮎ֖᫇ก।ᮎ᫇ᄉӨүʽḼፂԜڙࡎူ

ʶࣱੌࡂ႔ழՓᄉࠅਠͤḼʁ ᒰф߿ѫઞᄇᑇ˝ˏ

Ḽᬶ˝ځ࿗በМՂǌࠑ ࣉ࿗በʼࠑˏᮔѫઞՐᄉڃ

МՂࣲʿ͗ځᏪ̖ၶᬃҪᄉᤁᖸఴǌᄇᑇழ᭦

ࠪܰᛪᇧḼᄇᑇᮿᯌᬶ࠱ڃᒰҦፋ̀ᐦˋѸᤴᠪఴٿ

ઐḼ࣎భᬶڃᄉ᠈ҫፆౝ֖ᠪ̖᠆ϗఝቿՋྱҪᄩ

ፂᖸՎˉᄉᰳౌిපэḼ̯ Ꮺນ˝᭣અᠪጞѾζ

ጞǌ

Ḽᄇᑇ࣎భઞѫՐḼᑞܴܷѧமᤈᛠஇ᭨Ḽ

ඊݟ᧗܇ᐯॳ۲ᄉ्៵ǋ࠱ॸᑇࣛࠆЙஜߙௐ̼ѽၸ

App̔ ӬḼ࠾Ф࣎భ࠱ூʽᡔᡔܲᄉᮿᯝӭፋྱ

ፂᖸ̠Ḽˠథү̅ડͯఴ֖᮲ᬖǌ

Ꮺ͟ᠪఴᄉృՙᘱᛪᇧḼᙉཨᄇᑇ˖ڍడፂܲ

̯ˉҫͯ˖ᡋ˿ѢḼͭ ௦Ḽᄇᑇڍ˖ڙ᭦˙ᄉ

ૌੌܷܲ௦ፆౝবᏪ᭣ʶবᄉǌ᭤ʶ̎ᰳᐦᇽ

ͤϘυஜᏪ۲ఴ᭦ᄉ᠈ҫൿḼʿ ܹԺᑞᝌфᤇ

̎ፆౝব᫇ᮤǌ

᧘ె҅ѫౡᯰ࣍АѶᝢ˝Ḽ̋ ᧗ᐯॳ۲֖ॸ

ᑇڙࠆᎾڍᄉ᬴᮲Ḽᄇᑇᭉ᜵ђ߽࠵Ϲ˞˦Ḽᤇ࠱థ

ѽ̅ҏђଌ҃ఴḼՎௐҪঋф߿ᤳऎḼःԪӐᄉ

ǌڣࣉڍ˖

ᔭஏྱᮔḼ̟ Ջܬڨࣱᮨᩘڣࣉঋᮿڍ

᫁ည˝10.3%Ḽҁ2018ࣱܘ ҁ1.93́࠱ ̢ЊḼКီ

ኃܷ̃ፂ฿ͳ̮ཨథॡܲ᥄ḼԵʿḼФঋᮿڣࣉ

ᄉಪࣂࡌˀᄇᑇѷᤈ˖ڍௐཨʿՎǌ Ḛ̕ ḛ

ᡴ ڍ ᐐ ཤ

ᔰ౦МՂڙґԦ࣊ᄉణள᠈ઐሥḼ2015᠈ࣱኃ

᫁31%Ḽ̟ܘऎѽՎඊߢٽ ᫁99%ǌܘ᧙Վඊᩘڣࣉڍ

ґ්ݺ೧ᡸᤨѫౡ࣍ᮔḼᔰ౦ࣱ̬ኃ

ऎඇᐦஅᄝ˝1.88ᎾЊḼஞͳᖸஅ511̢ߢٽ ᎾЊǌ

ፆ౦Ḽᔰ౦ॆߢऎᄉࠃᬄඇᐦஅᄝ֖ᖸஅѫѾ

˝1.96ᎾЊ֖515̢ ᎾЊḼԤԤᡓѢѫౡ࣍ᮔయǌ

ᄰඊԜࣱՎయ1.42ᎾЊᄉඇᐦஅᄝ֖421.2̢ ᎾЊ

ᖸஅḼѫѾܷ˿38%֖ 22%ǌ

ՎௐḼᔰ౦МՂሥኃߢٽऎыѽҁ˿111.2

̢ᎾЊḼඊԜࣱՎయᄉ84.7̢ ᎾЊѽܘ᫁˿31%ǌ

Բʶ˓С᪃ૈಕඏѽည௬ᇧḼኃߢٽऎᔰ౦М

ՂԜᬓ҃ᤴఴᄉඏѽည௦39.9%Ḽ˶ ᡓ˿ѫౡ࣍

ᮔయᄉ38.5%~39.5%Ӝᫍǌ

ᔰ౦ᩘ᧙ࣰ

ᠪఴڣࣉణСॶᄉᔰ౦ᩘ᧙ࣲʿѢॐǌᤇ

Ժᑞ˶ᝌ᧕˿᠈ઐМ࣊ՐḼᔰ౦ᐦ͈ʶऎࣧ࠴ʼੳ

˿3%ḼᬣՐԠᡧٿஅ͈ࣉǌ

ኃߢٽऎ iPhoneѢ᠍᧙˝4805́ ԻḼඊԜࣱՎ

యᄉ3927́ Իܘ᫁˿22%Ḽඊѫౡ࣍ᮔయᄉ4872́

Ի႔႔࠵˿ʶཁḼˀ ࣱ̬ኃʶߢऎѸጡेᄉ7446́

Իఝ௦ʿԺՎᏪឥǌ

ॆཨඇࣱኃʶߢऎᦏ௦ᔰ౦ᄉᩘߢḼځ˝

ৌᤶਕᓫǋژភǋளࣱኍϛయߢḼԠ௦ᔰ౦ඇࣱள

ֵԦ࣊Րᄉኃʶ˓ߢऎḼఴᢵࡂ᜵ඊኃߢٽऎᩘ

ᡋǌ

ᔰ౦௦ᔰ౦МՂၶ൪̑ߚᄉС᪃ḼӳМՂ

63%ᖸஅඊΒ֖˞᜵ѽຸḼՓᦏ௦þiPhoneु

Ѷᔰ౦МՂुÿǌ

ڣࣉКီఄᑞڙʶᄯణСॶᄉᦏ௦Ḽڣࣉ

ஞ ͳ உ ᎀ ᄉ ᐿ  ʽḼiPhone௦ ՠ ൣ ڙ ᤩ ຑ  ҁ ᯏ

֖ṏᔰ౦ᤆᑞՠ፝ܘ᫁ṏ

ᔰ౦МՂCEOᗓݺkंАሥḼᔰ౦ဗథၸਖ਼ᄉ

ӣጞᭉයҦܷࢼḼܷ ഏథ2/ 3ᄉᔰ౦ၸਖ਼ᤆథ

ఝளҁԜࣱѢᄉܷࡕǌ

ՎௐḼᔰ౦ᤆሥൣڙፘ፝ᇑԌባ́ࠪǌఴߢ

ऎᄉ iPhone᠓˻ၸਖ਼˖Ḽܷ ഏథ30%௦̯ൠѢ

ᄉ߶ӫጆፑþԬᤠᏪÿḼं АሥᤇѸʽ˿ᔰ౦Խʼ

ణᰳጡेǌ

ࣱ̬10~12తḼ௦ᔰ౦Ѣள൛ iPhone6SՐᄉ

ኃʶ˓ߢऎǌᔰ౦ᮔయளʶߢऎඏѽ࠱ҁ39%

~40%Ḽᮔయᖸஅ755̢ڙ ~775̢ ᎾЊǌѫౡ࣍ᮔయ

Ѷ௦39.8%ඏѽည֖771.4̢ ᎾЊᖸஅǌ

Ιཨुҵڣࣉڍ˖

ᙉཨiPhoneᩘ ᧙ࣰࣰḼͭ ᒯं࠵А˿ʶཁḼ̴ ˧

ґࠪઅᠪᏧᔪԯަॶᝌ᧕ᄉ˖ࣲڣࣉڍథᝧ̴ˎᑴǌ

ᔰ౦ᩘڣࣉڍ˖ڙ᧙ᜁΙཨुҵǌᔰ౦ʶ

ᄯᝢ˝Ḽᬣᅋ˖ڍ˖̖ࡎ͏ᄉܷܤḼ๖Ꮷ͗థ

ᡔᡔܲᄉ᫋ᨐ᠓˻ᔰ౦ֵ̖ǌ

ᔰ౦ᄉ͈ʶऎᜁᝢ˝௦ባ́ᄉʿѽځ

ገḼဗڙᄹԁԥᏪᑞࣞүᔰ౦ڙʶ۶घ͈ఄᑞ

˖በᲛᏅḼݼጻγФᰳ᧙ᄉֵྠ्៵ǌ

ӉહЮ֖ڠຠԻڠӜᄉ˖ڣࣉڍḼኃߢٽऎᩘ

᧙ҵ˿99%Ḽҁ125̢ ᎾЊǌ

ᙉཨኃߢٽऎܘ᫁ညඊኃʻߢऎᄉ112%ሮॱ

ͯ˿ʶཁḼͭ ௦Վయ˖ڍஞͳఄᑞڣࣉѢဗ˿

௬ʽḼᔰ౦ԁΙཨγ˿ᤣܘࣉ᫁ǌ

֖ᔰ౦Ф̴๑ܰڣࣉᄰඊḼ̟ ˝ፂࣂڣࣉڍ

ᔰ౦ᄉॸ́˧ڠǌ

Ḽͭڣࣉ̅Ꮎฮ̨ڙ᧙ဗᩘڣࣉڍ˖ክࡉ ґᏧᩘ

᧙Ꮱυܘ᫁ḼՐᏧᩘ᧙ܘ᫁Եథ10%ǌൖฮڣࣉᄫґᖸ

அഴ֖˖ڙڣࣉڍʶ˓᧙ጞḼͭ ᫁ညԵథ2%ǌܘ

˖᫁খҸḼၸʿ˿ܲ᫁ௐᫍܘ౦ፘ፝ᤇಧᄉݟ

ǌ˿ڣࣉ௦ᔰ౦Кီᖸஅణᰳᄉࡂڣࣉڍ

ᔰ౦ߢઐథМ࣊AppleWatchᄉХͳᩘ

ஜǌAppleWatch௦2010ࣱ ̾ᔰ౦Ԧ࣊ᄉ

ʶ ʶ ൛ К ள ᆵ ͇ ̖ ֵ Ḽʁ ᄯ ֖ iPodǋᔰ ౦ ႂ  ֖

Beatsኍֵ̖ᜁॅ þ̋Ф̴ዜᄫÿḼᤇ˓᫂ዜఴߢ

ऎᖸஅ˶ܘ᫁˿61%Ḽҁ30.4̢ ᎾЊǌ

ᒯ̅ iPadᄉᩘ᧙Ѷᤆڙ፝ʽḼᤇࣂፂ௦ᔰ

౦ֵࣰ̖ᤋ፝ኃʸ˓ߢऎᩘ᧙ʽ˿ǌḼᔰ

౦ڙ࠱ளʶߢऎѢ iPadProḼ࠘ భளʶ̼࣎ iPadᑞ

˝ϷॱᣃSurfaceʁ ಧᄉၶ̖ҦࢹХૠٿᮠҸǌ

Ḛဌ ಝḛ

ሹᕘᔰ౦МՂஐڣࣉڍ˖

ᄇᑇઞѫ˖ڍˉҫḬþ̝ЇߔÿԪҪᄩʿᜁᄹݝ

ᠪၶ۵ґМ࣊ᄉࣱ̬ʼӦࣱ᠈ઐ௬ᇧḼ
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